
FINANCIERS FAVOR

FARM LOAN INQUIRY

Mfiny Hero Believe Speed in
T.pmiitijr Funds Hbs Clogged

System's Mechanism.

COrXTHY HANKS PLEAD

Lorn: Time Would Be, Needed
to Handle Applications

Now on File.

tVhII Street lvns fax from dlsplease-- l

yesterday with Senntnr Penrose's action
In Mocklnc at least temporarily the pro-rnw- rt

Ictrlslatlon to stablllite the farm
1 mil bond market, tt was the conseneti.s
that fmiRre-s- s lniiil(l InvcstlRHte y

tlii rntlre farm loan situation,
whl'li nny alTect the anility of farmers
to increase Hie grain HcreaKc and the
nimibrt- - of live stock next yisr.

The twelve lYrlernl land Imnl's of
Hie t'lilted btateji are confronted with a
freat need of additional funds. They
have hern able to consummate only i)

f frm loan", while their
hnve passed upon and their
have approved applications In

'c.s of Slftfl.tiOn.OOO.
Many banks In the West and South-wr- st

have made loans to farmers In an-
ticipation of the consummation of these
farm nioiteaire loan), and are more or
less embarrassed by the Inability of the
Unci lianl.s In complete the loans

iipproed.
The fact Is the Kefioral land banks

sent Into the farm mortuad' business
Instead of srowlnjr Into tt. The result Is
that they are swamped with business
and may require further Federal aid be-

fore the farmers reccle tho loans they
requet-tei- l Nevertheless opposition has
developed not only In New York banklnr,
circles but In widespread' sections of the
count!) to the proposal that the Ooveni-mon- t

purchaf.0 $110,000,000 worth of
farm land bank bonds at par. The
funeral fecllnif seems to bo that If this
plan Is approved by the House and the
PenaU- - standing will Immediately be
rnen to freak bills.

As many consen. alive students of
Swince understand the Federal farm
loan act and tho Federal land hank eys-te-

It was originated for the purpose of
lemllnc money on farm morl-rages- , and
after receiving Its capital some J9.000,-0- 0

from the Government It planned to
til Its bonds against the niortgases ac-

quired. Just as any flnanclal Institution
uncontrolled by the Government would
do, although It 1b a quasi governmental
Institution.

An agreomeut was entered Into be-

tween the farm land banks and a (roup
of bankers which provided that the
tanks sell half of the Initial $50,000,000
In 4 i per cent, bonds and the syndicate
th other half at a price of 101 V

Bankers Qnlcklt- - Sell Bonds.
The bonds are tax exempt and In a

oomparatlvely short time the banking
group disponed of the bulk of their
share. At least they were able to place
the bonds as quickly as they received
them. The demand at that lme and up
until November wan far In excel of
the supply. As things now stand It can
be stated authoritatively that of the
banking syndicate's $23,000,000 bonds
approximately $1,000,000 remain unsold.
A good portion of the bonds held by the
land banks themselves have also been
placed.

The actual distribution of the Issue
was greatly retarded by the Inability of
the Government Printing Otllce to turn
out the Issue as rapidly n the Invest-
ment appetite for the bonds grew.' Many
subscribers filled out tliolr applications'
and forwarded them In the late summer
and early fall months, but ufter watt-
ing for some time cancelled their

These bonds were -- thrown
back on the district land banks and the
'ntire system's supply of cash began to
dwindle, as It was loaned out nlmon us
rapidly as received.

In fact some week hko Hi tviclc"
Federal land batiks had approved loans,
which hafe not yet boen closed, nmount-In- r

to more than $(0,000,000, while on
November 20 last applications were
pndlng for additional loans aggregating
more than $80,000,000.

One of the presidents of a district
land bank recently vlsltrd this city
and made an effort to place several
hundreds of thousands of dollars' worth
of the bonds here. He had been unable
to stell them In his own territory, and
after offering them at two or three
places here at the subscription price of
101',, he apparently was convinced
that they were not salable In thl mar-
ket. So far a- can be he
left New York with the same amount
ef bonds that he brought with him.

In well Informed circles the sudden
slackening In the demand for the farm
lean bonds Is attributed to the. fact that
thope Investors who hart found them
pHtMcularly attractive began to nnd
other uses for their money.

Th'refore, nay the opponents of tho
pmpnsed Government financing of lhN
system, the land banks found that there
ws no market for their bonds.

rtnle of interest Ituisnl.
ni'iitly the r.irm Loan Hoard

recognised the altered conditions of the
money market and advanced the rate of
Interest to the borrower to 5 per cent,
from 5 per cent.

As one banker fcummed up the situa-tlo- n

jesterday: "If the Government
buys the farm bonds with the people's
reoney tho people will have the privilege
of getting farm products financed by
ti'Ir money plus the profit to the
farmer, the middleman where there
may be one and the retailer."

A prominent Western farm mortgage
banker In a letter to the Senator from
Ms flute speaking of farm mortgages
aid tn part:
"The federal land banks because

of physical Impossibility are unable
promptly to take care of the applicat-
ions- they approve. At the close of the
I'edera Farm Loan Board's business on
'"tnber 2B there had been granted 1.499
charters to natioml farm loan associa-
tions and the board had applications for
charters pending for 1,547 additional as-oc- la

lions, which latter were already
erica nlied and had completed their

preliminary steps; in addition It
as estimated thero were in the process

ef formation 2,278 associations,
"The 1,499 chartered association up

to September 25 wore granted approved
lo.inn In the aggregate of $(!.r,,'l07,47.43
and It wan estimated that tho amount of
loans already asked for exceeds

I bcllere $27,000,000 of loans
tiave been closed.

"These figures will Indicate to you the
impossibility, because of lack of organ-Uatlo- n

of the baDks, to take care of the
business promptly, and It would take

earn under thetr present organltation to
complete the loans for which applications
have already been filed.

"All mortgage dealers are having diffi-
culty In selling the mortgages, even at
rofss from 'i to 1 per cent, per annum
better to the Investor than eight months

!' I'titll the Federal Land banks are
ih Mcally organized to take care of the
f.ijnneb, the Government ought to assist
' - mortgage dealers In every way poh-Mh- le

so that the farmers may be
nnnn(e,d "

Trnn-irlrnnl- a Crade (III llnrket.'
nil. CITY, ra riec I, t'reilli bal-n- i

ti, 1 7i, Huns, 1:1, Si:: hbla,, ntcr.ite,i: :ci. Shipment!. Ill, :tl, average, (9,321.

TEHUANTEPEC ROAD TO QUIT.

Panama Canal Knocked Profits
Ont of Mexico's Ilnllnny.

Mexico Cut. Dee, 18. The Financeneparttiient announced to-d- that anagreement had been reached between
the Government and 8. Pearson & Sonlegaidlng Ulsf,luteun of the Tchuante-pe- o

National Hallway. Prior to the
opening of the Panama Canal this road,
running from Sallna Crui to Puerto
Mexico, was a profitable enterprise, Frr
some time the road has been operated
provisionally by the Government.

President Curranza will
Bend a bill tn Congress conferring on
him oxtrnordlnary powers to conduct
negotiations with Pearson A Son, who
have the right under contract to op-
erate the railway under a partnership
agreement with tho Government, The
agreement now concluded contemplates
that the Government shall acquire the
road mid nlso tho docks and harbor
works under construction at Puerto
Mexico, the contract with the company
being inncelled.
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COFFEE MAEKET.

A lurther adrauce In the coffee market, yea-irl- .i

raaulted from buying of the earn
character as that recently reported. Part of
the demand was annuuiru to nuunea wild
Enrltah connection, and the adrancc was

tiy farther talk ot an inorease la
Britlah consumption. The volume of bust-nee- a

continued light, but oftorliu, were com.
narattvely imaLl. nnd the close ehowed a net
gain ol to 10 points.

Official coble from Brazil reported a re-

duction ot 31,000 baxa In the atook at Jtlo and
of JSl.OTO at Santos doe to coyer further
Government purchases. About a month ago
rsdnctloii of a million bar, was reported
In Brtutltian stock against tbe tame opera-
tion Local circles believe that while Gov-

ernment pursiliaeee are betnj deducted Irom
official IUuki the ooflee still held in
"Irani, and In consequence sUturtlisi on avail-nll- e

uipllea are mora rnnfustm lliau other.

Santos futures SS points lower to li poinla
Idiher Ad'auce of MM, In rate of Itlo ei.
rhsntre on Indon. Rexlple al two llrazil-Ia- n

imrts e:."0 lm(i. aealnst 71.000 last year.
Juniiiaby reirlpta 47.00". otalnat 41.000 last

1' f. offer, Hantus 3 anil 4s

it 9 30 to 9401'., London credit,. No resh
offers from Rio for eereral day.
Ial spot market unlet, but holders re.

ported firm, with quotation on basl, of T'.e
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7 --
B 7 IS 7 31 7 11.31 7 27
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7 73 77 7' 7,40 1,U 7 ) 7,Ha- - 7,7
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CURB TURNS HIGHER

AT END OF SESSION

Houston Oil Goes Up on
port of a Strike on Properly

Bonds Sag Agnin.

Prices were ranexally higher In the
market for curb securities at the-- close
yesterday, although movements were

the greater part of tha day. In
the lah, hour strength tn Independent oil
ehares ultrnctcsl attention.

Houston Oil wbji again tn active de-
mand, selling to a new high roooysj at
the close after a period of profit taking.
It Is rumored that oil has bean struck
on the company's property, but no au-
thentic announcement was made. Mid-
west Heflnlng and Merrltt Oil were
strong also, the latter rising more thin
a point.

In the early trading a' good demand
sprang up for tbe motor shares, but re-
actions occurred In tha last hour. The
war stocks were Irregular, with no Im-
portant changes.

tower priced mining ah a res wera well
bought, with a small advatioe In Copper
Valley, based on a statement that the
company will soon commence develop-
ment work.

Weakness was reported In forrlgn
Government securities, Canadian 5a fall-
ing to .1 now low record, while the Itus-Hlan- s

declined half n point.
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Cnatom receipt

tn

I."

IM!-r-

Receipt

i47j.u.an mtr.iMuiturri
135.140; Internal reTenua,

ordinary, t3.l33.Ul; s tax. tUTs.rM
mitrellstieous, ruutonal trann note
received for redemption, IMLTIs.

Statement of United State Treamrer for
DecemDer

OBNT.nAL FUND
Available sold Ill.07l.4tl
Arallable ilver I4.MT,77I
Ilnlteo siaie noira 7,ll,tT!
National bank notes and Fedaral

reserve note J5,Mr,,s
Cenllled check on bank, it.ajs
Subsidiary silver, minor coin and

silver bullion ...
t'nelas.ined currency... IC,7a
Depo.it s In bank and Philippine.

Treasury L1M.77,MT

Available currency Treasury
and nanus

Deduct current liabilities

4

Ml

Net In fund

coin and 116;,Gold ,,. , 079,0a
THUBT FUND.

lUnlrated.

Kansas

ir.to.7H:

I.4,1M
(unsorted)

I1.II0.1SC.4M
i5i.7Bn.roo

balance reneral tl,m,MC,w-
BESERVE FUND.

bulllftii,.

Tn redeem nutttsndlng certlflcalr.t1.M7,4til,'lM
Orand total ch aNt In Treaiury ,(Oo,M,4)t7
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DIVIDENDS.

Air nsdnctlon Co., q, It
Air Reduction Co., pf,liiAm. Surety Co., q, IS"!
Am. Hurety Co, es, :'f

Ptock
Rcord,

. .Jnn.
Q.
..Jan.

Dec. 3'.'
Pec. 12

Am. Tel. A Tel Co , q, IS. .Deo. II
Arknnaas I.t. A Posi, Co.,

pf. q. 1S7. Dee. 15
Arundel Hand (travel Co.,

q, 1H. Dec. tl
Arundel Sand 4 (Iravel Co.,

pf. SS9 Dc. 17
Atlantic Nnt Ilk., cj,.Deo. II
Dank of New York, N. II. A.

II Deo, 31
Bank of New York. N. B. A.

x. IS Deo. II
Canadian Cot. Co.. q. ir....Dec. 34
Canadian Cot, Co, pf., ,

1ST. Dte. ti
Cent. Kit, of New Jerey,

vpl, :" Dec. 17
Cent. Leather Co, q. lS4.Jan. 10
Ctnt. Trust Co., q, Deo. 20
Cent. Trust Co., ex, ler.. .Dec. 20
Chalmers Oil (Ins Co.. pf,

1, Dec. 20
Cincinnati A Ham. Tree.

Co.. q, 1re Dec. 20
Cincinnati Ham. Trao.

Co., pf, q, l'i'.'. Dec. 20
Cleveland Automatic Mac)-- .

Co., pf. q. 1SV Dec. Jl
Col. Newark Benendlle

Rlec. l'.y , pf. q. 11,10. ..Dec. II
Duquesne Llnlit Co., pf, q,

lSt Jan. 1

Gen. Am. Tank Car Corp.,
1st pf. q. IS 'e Dec. SO

Gen. Am. Tnnk Car Corp.,
!d pf. q. Pi', Dee. 20

Georgia l.t , Pow A-- Ry.
Co.. sf. a, lSi Dec. It

Harriaburg Llsht A Power,
3S"i Dec. 17

llarrlsniirg I. lent A Pow.
pf.. q. Ill Dec. 17

Hill Mfg. Co., . lei-- Dec. 17
Hill MfK. Co, eatra. I-

-, . Dec. 17
International Traction Co.,

4fo pf. q. ITf Dec. 20
International Traction Co.,

pf. q. IN Dec. 20
Island Creek Coal Co., q,

11.50 Der. 21
Island Creek Coal Co., pf,

q. 11.50 Dec. 21
Kansas City Southern pf.,

q. If. Dec. 11
!,atirentlde Co., J, id., q,

:S9i Dec.:i.ltrry .Hurctiu, pr. q. 2Te. Doe. 21
Mich. Limestone A Clienil

cai. pr. q. is1,
New Pnstnnd Tel. ft Tel

IS. Doe. lp
N T. Dock Co. pf, 3",.. i
N Y, Out & We. tern It ft..

24 Jt
Nat, Park Uk, . ..Dec. 18
Nnt. Park Ilk.. t, IDH ..Dec. IS
Osllvlc Flour Mill. Ltd . q.

14 Dec.ltPetar I.J all A Sons, q, 2i.,Dec SI
Philadelphia Co. (I'ltts.), q,

IH'4 Jan.
Pine Bluff Co , pf, q, ta,c,,,.
Fond Creek Coat Co, q,

SOc Dec. U
Tlntlc SUiind Mlns. Co,

tc Dec. 2t
Wisconsin Edison Co.. il.S0.Oec. 21
Westmoreland Coat Co., q.

. ''' MI'm:
EX DIVIDEND TABLE.

American Coal
Ileecll Creek
Clik-.io- . Hurl a (Jtilncv.
ChlcaRn, Ind A I.o' Is
Clrtosso, Ind 4t l,uls
I' arr Alnsca

of
1

1

2

1

.Dec.

.Feb.

3
5

Pf.

Til

Farr Alpaca pf
General Clirmlcn.1 pr
Gensrsl M signal
uentral lty. Signal ettra
Osnsral lty. h'lsiml pi
Ouantanmmo Husar
Hart, Sihaffner A .Man pf....
I'enn. Water i Puner

."ieel A Iron pf
Tiiursduv

Alabama Co. Initial
Alabama Co. lat pf
American Clilcl pf
American Pub. Utilities pi....Atlantic Co,t Line ......
Haltiniorc Tube
il.Utltuore Tuba pf
liansor lty A Wee pf........
Barrett Co.
illngliam Mlnee
Rooth Fisheries
Honlh Fisheries pl,...
Hrler Hill Steel
Hrler 1(111 Sloel extra. ....... .

Hrior Hill 8teel pf
Hucyrus Co. pr
HufTalo Gen Klec
California Pet Corp pf
Cent Agulrre fugar
Cerlaln-tes- d Prod, lat pf.....
Certain-tee- d Prod. Sd nf
Consol.
Cotitlnental Can

limine;.

Continental Can pf .
Continental 2lnc
D.ijton Power A Lt pf
Detroit, Hillsdale A S. W
ndtmind A Jems ta
Kdnmnd A- Jones pf
Clsenlntti Hrtie., Otto, pt.....
rxieral Oil pf
'leiier.ii rireprooUug
lienerat Kir proollng pf
tlitiuestake Mlnlns
lntsr lUplil Transit
Jewel Ten. Inc. pf
Kress. S II pf
Kaufiiun lM-- i Sluree pf . . .

I.lnde Air Products
l.lnde Air I'roducis pf
Manlistlnn Klec Supp'.v ....
Manhattan Klec Supply 1st pf.
Manhattan Shirt pf
Mahoning Coal It. It pf
Mnuriet Mills pf
4a4JileSon Alkali Works
Mccrnry fltores Corp pf. ......
Montjcomcry Ward pf........
Natlotml C.isket
National Orooer
National Grocer pf
National Surety
N Y Stale Itya. pt
PettllMine-Millllke- n 1st pf
I'nttlbone-Mnlllke- n IJ pf
Heading TracUoo...
Subway Kealty. .............
Torrlngtoa Co
Torrlnston Co extra ............. ..
Trl City lty A It. pf..
t'nioii Carblder .......
United l'nilt
Utah Gaa & Coke pf...
Western Cnlon Tj1.
Western Union Tet. extra.

Wlilya-Overlan- d pi
Worthlngton Pump or M. pt A..,..Wnrthtngton lump at M. pt U....,
Youngstown Sheet A Tub ..,
Youngatown Sheet as Tube extra....
Young, town Sheet A Tub pf

LIVE STOCK MAEKET.

Pay-nb- f.
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Jan, It
Dec. It !

Dec. 31
Jan. 15 .

Jan.
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Jan.
Jan,
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Jan. 4

Jan. 4
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Jan. 2
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Jan. 1
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Jan. 2

Jan. 2
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Jan. 2

Jnn, 2

Jan. 2
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Dee. 31
Jan. 2

Jan. :
Jan. t
Jan. 2

Jan. 1

Jan. 1

Jan. 15

Jan. 3

Jan. 2
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1IRKVKM Itsoelpts, JJ515 head 31 rnr
ua sale. Market ateudi Oood stssrs sold

.t till! per 100 lbs. bulls. ls.SOOI.2:,
ordinary to fair cows. 15437,50 Dresse.,1
beef arm at lt'i tfS.c vr lb. for nntlva
slfle.

Sales J Hhsmlierr Hon! 31 Kentucky
aUfsrs. 1,233 lbs averase, 13.tS prr IV"
lbs. J II. Curtis k Hon: 4 bulls. rurPms
V sights, JIkSOIO.::. ll cor.'. J44. 1; SO

u, ssr, 17.25; J:' 'j91, i.;:. 17. 91s, is.6:
3. 150. ic: in, .:. in. sir., i.2t, 7

Sill, II, Andrew Uullen. 5 bulls, s4, I J.
40 rows, 90, S. 0,

, CALVES Kscolpls. 4:1: bean ::i on
sals. Pcsllna firm. Vsals nold at ii10
417.60 per 100 lbs.; culls, ItttllS; rr.tr
era. ISS'D.eo, yrarllms. 17 35 01.50. Dresseii
ralvas atrons, city dressed e.l, ;jaile.
per lb , country dressed do.. 21J:7c.

Kales W. It. tlunie 24 ve.vls. IS'i Jb.
srerase, 117.50 per 100 lbs . 13. KJ. $17 ; 6,
US, IIS t0. 7. 101, 115; 4, V0, 114.50. .t

culls, 131, 111; 2, 106. $10; 30 Itrujsers. It,!.
19. 3, 270. II: 3 yearling-- , .113. It. Andres.
Mullen: 6 als, Its, 117: 3, 105, tn.50, 3,
10O, 15: 3 crasser. 305. 11.75 : 3 yrsrlliisa,
130, 17.50. Tohln k Shannon: 14 vais,
137, tl7.G0: f ynarllnra. 35S, IS. 50. Kerns
Commission Co.: I reals. 135, 117 50. .1 (I,
Curtis A Hon: t rsals, 140, 117 25: 9, n,
ll'i 1, t9, 1C. CO: : rrasiers, 2:3, it. 50;
2 yaulli.es, 415. $1.

HHKKP AN1 I.1MBS Itaielpti, :,to
head; l's osxs on aJ. Markst full steady.
Sharp sold at I(11,I1 oar 100 Ibt., lambs,
lll.ie?19.IO'. culls, I14T50. Dressed mut.
ton firm at ll($2!!c. tier lb.; clrsisseU lambs,
MOIIe.; country dressed hothouse lambs,
IIU11 par carcass.

Sales Tohln Shannon: Ut Ohio
lambs. SS lbs. average, llS.r.O per 100 lbs,,
44 State, 09, 119,25; 90 Hoiitliwn.strrn, It,

17 ysarllnsa, ll'i, U: C sheep, 12K,
11.60; 3P. HI, I10.no H. .llldd C Co.:

.'40 Ohio lambH, til, $1X0; In cheap, 100,
$10.00. Kerns Cnminlsslun Cumpauy; 79
I'tnnsylvanla Iambs. 84. Jlor.0, ,17, h(i,
$10.25; 10 sheep, 110, $11, 7, 104, io.
J, a. Curtis A Hon: 2S StAta lambs. ,,

$19.50; a, 15, $111.35: 11 oulls, 40, $14,50.
St. Sanders (Monday) : G17 Mtate lamba,
ttfl, I10.C0, SSO Ohio, 63, 118 20; S3 oulls.
411, II4.50 17 sheep, 103. ID.2B.

Oilier CltW I.lee Stock Markets.
ClilCAGO, Dso. II. Jloss Hacalplji,

3f,000: unsettled. Hulk, $15.slie.l0,
llsht llltlll; mixed. $16.4Kt m.Soj heary.
$l.50sel (0; reti(b, $l6.50t"Plt.7i; pig,.
iw.713.1t.

Cattlr Reoclpts, It, 000, weak. .Native
atsers, I7.20Q1I.40; Wnsteru steers, $1,309
11.75: stoekera nnd fenders, II.254J lO.tOj
cows and belfrrs, $5(111; calves, 9 f IC.SB.

Sheep Itecelpts, 30.400; weak. Wetbers.
I9O11.10; ewes, ll'i It, 10; lambs, 112.500

KANHAS C1TV. Dec. It. Hors Re.
eelpts, 10,000; lower. Bulk, f 1 B.Sit sl;heav, 115 75W U.30; parkera and butchers,
$l5.:r,'j ir,,7D; llrht, iis.iou'is.to; p(sl
IK.50GJ1I.

Cattle Heeelpts, 12,000; lower. Trims
fed strera. listen. 75, drersed beef steers,
1114112.50, Western steers, $.7r,fJ!i;
fiouthern steers, I74J!: cows. $fl.Tr,on:
heifers. $IU in .',0; stoekers and feeders, $7
fc'IOj bulls, loifk, c.llven, $'cflJ,

Sheep llscelpts, 11,000: steady, I.ambs.
$15,50416.35: yearllhsi, 1:914; w, there.
$11913; ewes, $1911,

Banking Facilities for Americans Serving Abroad

The Farmers' Loan and Trust Company
16-- 22 William Street, New York

Branch Office 1 47 Fifth Avenue.

Ilonemla

LONDON
I Pall Mall, East, ". TT. I.
? OM Bread Street. V. t

Boulevard llatisamauii

and

Two Special Agencies in the War Zone
Convenient the United States Army Camps

This Company offers its iervir.es for all banking
transactions American officers and enlisted serving
here or France.

The Company has been designated as Depositary
Public moneys both in New York and Paris by the United
States Treasury Department.

Income Tax Primer
For the Individual Taxpayer

Tbe Internal Revenue Bureau has just prepared a
list of more than

One Hundred Queztions and
Answers on the Income Tax Law

In this official educational treatise the law is fully
covered and its technical phases clarified.

For the convenience of individuals subject to tax,
we have printed this information in pamphlet form.

copy will furnished upon request tax
literature AD-ioo- o.

The National City Company
National City Bank Building

New York

' "blVIUBNDS INTRRRDT. DIVUIKMI- - AMI INT!;UET.

I Ssslnrs Hunks. alnirs Dunks. i

Emigrant Industrial Savings Bank
51 Chambers St., New York

The Board of Truateet hu declared Semiannual Dividend at the rale o!

Four Per Gent. Per Annum
ON A1X DETOSITH F.VTI IIKI'tlSI I S M4HK 4V
OK BKPORE JANUAR1 IUTH. ItUn. Mll.l. IIR4W I.MI'.IILSr IttOM
J VNUAHT INT. taiH.

JOHN H. DAI.V. 4'omptrollir

i nnsriiN iic.
21 prlies frsrtlnnally

OUT OF TOWN MARKETS.

BOSTON.

Mudcrats asncs Id mtscsllaneviia
tails nded mils rbanced, Siiamiar :

luo Adientune .
175 Ainer Zliio.......

2 Ahtucek
10 Alaska ...

Ml Mtoinali
,.) .Mlouez
"I Ails Com . ...
in Halls A Sup ....
n Untie Utl ....

247 1st tc Arlr
2ii Copper Itani,n,

10 Daly West.
55 Harts Daly...,rs uutte
10 Oresns CatL

4 Ilsnrocs
ko Indians
10 Creek

liO Kerr Ike
HO l.aie
T5 I,a Sallea Mayflower OKI a

Mohawk
Kor adls.

Rlrer pf.
Nlplsslnr

Butte.., tth
Dominion ISi,

VonA Creek
yuincy
Shannon
South Lake.
Superior
Sun Boston....

IXXT'iuniumns
SrrvtftT
Smeller pL.

i;tn Aiiex...
Utah 4JOHS...
Utah Corner,

Wol Terras
RXILltOADII.

Huston Albsny.
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West
West pr..
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JOHN .1 l'Ll.l.rVS, ITnl.tsnt

CHICAGO.

CKICAIiO. Ue l --Marl.H e'e in,
Utile firmer as s inle. rnloti ".irb. i

rraillonallr ldltr Atneric-a- hlp innnno
Slewait V,'.krr.r t:d l.tr.!:iy '''i,i ,ni
firm, llltnols Hrlek off S'3 iioint frrsn ia
sale. inu1s contlpiil wertk SuinnurT
aalrs Oiien llurh. Ii I.i:'Am !bipbu.Mlna; f :!'.

5 Ilooth FHr.cncs . is1!
5 Booth Tlsli pf . si
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3i Chi Tonl Jju-- j
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I $250,000 i

I Guaranteed First Mortgage Certificates
securod by first mortKUKC on tho Hrooklyn Plant nf th E

1 SHEFFIELD FARMS COMPANY, Inc. 1
neia unaer lease rriim I.UUVAIN I O.NH'I'ltl't THIN ctllll'IIHA I itl.N

5 OuarftiitPod as to Principal untl Inttrrsl li.v tin- -

New York Title and Mortgage Company
f apiUl und Surplus ovor $il,000,0(K). s

EQUITABLE TRUST CO. OI N. Y., Depositary ,'

5 f ree front personal property taaes liv tUn Htate or New York! the NurniaKKedersI EIncome Tiir of 2 per cent, will be repaid by the fiuarantnr

$12,500
12,500
12,500
12,600
12,600

SERIAL MATURITIES:
July 1, $12,500
July 1, 1919
July 1. 1920
July 1.
July 1. 1922

Total Loan, $250,000.
137.500

January

Valuation security. JGGO.OOO.

The valuation the over two and onn-lui- lf

times thtt amount the loan.
Tho building i a fireproof structure erected for a milk pasteuri-

zation, bottlinc and ice plant. It ia designed to be tho world's
larnest, most modern and beat equipped milk pasteurization plant.

In addition to the covered by the mortgage, the loan
is further secured by an assignment of a ten-ye- ar lease executed by
the Sheffield Farms Company, Inc., for an ntt rental
of $400,000, ut the rate of $40,000 per thin pro-
viding unusuully strong commercial backing for the loan.

The Sheffield Farms Company, Inc., is an
successful business, well known in New York. Its ttverace annual
sales for the past three years were $11,900,285.02. Its
average net earnings, after depreciation, for the same period were
$472,887.04 per annum, an amount nearly twelve times the sum
annually due on the lease.

The mortgage is held by the Kquitable Trust Company of New
York, as Depositary. Authentication of the Depositary will be

on each mortgage certificate.
We offer at par these per cent, first mortgage certifi-

cates with our guarantee of principal and interest. Denomi-
nations of $100 or multiples thereof in various maturities, as
above listed.

H'rffe for Circular.

New York Title and Mortgage Company
S 135 BROADWAY, 203 MONTAGUE STREET,

MANHATTAN. BROOKLYN.
I ('ortlandt 4"so. Ii lriilinnc, Main JUKI. E

Don't This Is Red Cross Week.

nil t iii tti j iiiiiii iiii iii i iiiiiii i iiiiiiiiiii tiiii i ti ti ti it iiiiiiii it

lll IIIKMIS AMI

United Shoe Machinery Corporation
The Director of this Corporation htue

dlare"! a quarterly ,lildnd of 1

t3m cents rr shsrnl on tli J'rfsiTs,l
capital stock, .uiJ tt dlvli3nl of 2i (0
cnts psr flhttr on lh I'nmnioii capital
stock, hoili ptiyaldf January tth, lSUI, to
stof kholrtcrs ot rscortl at tlis cloe of bust-n- s

l)inralir 19th. If 1 T

1, A I'um.lliOB.
uri-'IUt- . 6l llllf

AMKIIIt'AN tltl. t'llMTANV
of llt'Kiiu I'oiintj t.Nrw .lersej ).

No. 1 liloaUna.v, .New York, .Y , !i 10,191:.
Vhi' licarfl .f Ulrccti-r- s uf TH i: A.MJIItl-I'A.-

COAL. rulll'AXV nf Allfganj' County
(New Jerse ) has tills thty deularl a dlvi-dcn- tl

ot on ami pr
share upon the sto K ot tho Company, pav
ahlp at this oltlie tin Thursday, lieeitriner
20, I'Jlt. lu stockholder, of record at 2 00
oiluck V .M Dei emiHT 19th. 1117.

Tha trmnfer b'4is will not hs closed.
UKOlttm. M. 1IOW1.UY. Trcas.irer.

American Telephone & Telegraph Co.
A (llvidctul of Two Dollars par hhare

will be paid on Tuci'daj, .iKtniarj In,
191S, to of record ut the)

close of bufliifs on .Monday, December
31, 11U7.

ti U. .MUiNi:. '1'rensnier
T1IK .NATfllNAI. VKK BANK Ol

NIAt YllltK.tic 18th, 191J.
T1IK tlltAltll Ol' IJllti:tTUItS has to.

dty declared u iiuiirtfrly dividend of riVM
I'KIt CUNT and a special dlvldrnd of TKN
l'KIl 'T upon tho capital atock of thl
llnnl.. partible on and lifter Janimn .'
ll H. ti s' j KholJera of rt- ord at the do-li- e

He mber Ul'
'lK.-- i' yiJNXUI.I

AIR REDUCTION COMPANY, Inc.
u Nu oik, t"- - li i 1 7

IH IIII.M) SO. A.
h- - ato.irtl of lirt inri ut thl- omp.ui

Ijo ucilurrd tin rinir uait-r- l dli
tlead 4f Jt im) ffi.uo on th I'utnmnii
stock of tti- om).iii" arid tli rcKUhr
iuart"rl dU Id nd of 1 on tfi" i

k. paj-.ibl-f JanuitrT tit
4tockhdUrrp of :cnrd Jnnuary 1, 113

M W. KANHAI.U MrtMr.
n..si'i 'Tiri.i: ia Ait.v.srv.i; axi tium com- -

r.w..
Nn. l.n ltrniiduu , New nrk I'll.

IS $.3 7

of the Urmrd of Trunn't
tin rKUi.ir dhldt-nt-l of l'lVB l'KIl CiJNT
Im- - net' i, lured and Is vny-Vil- Der em
ocr rtUt 1917 It. ilm HtoiMthoIdori of record
it te lof of bunln'" on DfHemb-- tlnO,

l'l MtrV'Tl " Tre .surer
rsiATioNAi. Bisarrf company
78th "pilE Boiti ot Director, hi,
COMMON 1 1'c''re'l 4 qu'tterlr ividea4 of

mr" ant ifafse.qaarter, tl1'! rrUIVIUc,rsuCftt on tbf Commoa Capital nock ot
the Corr.paDT,' psrshl, Jaanarr IS, 1919, to itort.
tolder ot levord St tb diss ot bostatif Oecftabet
IS, IT Ttaaifer book! will aol lis tlrsr4.

WELLS, Trestartr
4)flbs of 'I he t nlterl fins ImproTement t'ot'nrner Hroarl and Arch streets,I'hlladelphiu, I)cniber 13, 1917

Ths Dlrertors have this day declared aquarter! dividend of iv,,, per (11 00rer ehiire), payable Jnnunry IC, lots, tnstockholder) of record Ht the cloo of bust.
Iiras December Jl, 117. Ohecka will he
mailed

LVV. Jll(ymifTr.jsiirr
WESTERN POWER "CORPORATION

The hoard ot dtrtclori Imvn (lulur.nl a
qtiHrttrly airldfrid or 1 on tlt- iirffrnd"lillll. IMIaU UUIlllIirv 1j 1'lltl tn al.iKL--

I liolderh of rooni nt olo of liiilrif--t31, 1917
v, , , U'lUSO.V, S- - rMrv .

.OUii, ONTIKIt AMI U'J.STKItV
M. AV OMI N.

TUt Uo.irU at DirTiorn li.m thU dav dp
riarru a aivun-n-a io jr rent, on thr
Comm-ui- Ptoi W ;iafib!'j Janmry 14.
to Storhnldtrs vt ivroni 3 00 I f rftentiio 3i, 11! '
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Burlington & Missouri River
Railroad Company in Nebraska

Consolidated Mortgage
6 Per Cent. Bonds
DUE JULY I, 1918
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